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Purpose

To ensure proper measures of control exist for any relationships held with financial institutions.

Policy

The Board of Directors will approve the opening and closing of all accounts, and the authorized signers on each account.

The Finance Committee of the Board of Directors will be informed by the Financial Management of any transfer of funds taking place between financial institutions with which the company does business.

Appropriate accounts will be maintained for all fiduciary purposes, and funds will be allocated to these accounts in accordance with the guidelines set forth in the Cash and Investment Management policy.

The Financial Management will monitor existing accounts for necessity and reasonableness of fees charged in relation to services received, as well as the returns derived from such in the form of interest, dividends, and unrealized gains in equity. Based on such observations, the Financial Management will make necessary recommendations to the Board of Directors regarding necessary changes in accounts.

Applicability

This policy applies to any and all company accounts with any bank, brokerage, or other financial institution.







